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24. exploration operations
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25. master development plan
26. capital costs

27. accounting procedures
28. non-capital costs
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29. operating costs
30. bank charges
31. London Interbank Offere Rate (LIBOR)
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32. oil in place
33. rate of return
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34. For an assessment of the risks borne by 10Cs in buyback contracts for development, see generally
Groenendaal and Mazraati (2005).
35. recovery of costs
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38. For a map and block sizes, see MEES (2003).

39. cost-plus
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40. fixed remuneration fee
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41. duration of cost recovery
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43. China National Petrolem Corporation (CNPC)
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44, capex ceiling

45. wellhead

46. extraction phase
47. joint operating body
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