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International Law and Policy, March 2002, pp. 217-238.
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2. Gao, Zhiguo, International Petroleum Contracts: Current Trends and New Directions, 1 (1994).
3. Taverne, Bernard, An Introduction to the Regulation of the Petroleum Industry, 11 (1994).
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4. See: Gao, supra note 2, at 1; See generally: Ernest E. Smith & John S. Dzienkowski, A Fifty-Year
Perspective on World Petroleum Arrangements, 24 Texas International Law Journal, 13 (1989).
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5. See: Smith & Dzienkowski, supra note 4, at 35; See also: Oil.com,
www.wn.com/?t=oilcom/left/production.txt
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Vock, R. Daniel, Petroleum Development Agreements: Form and Drafting, Journal of Energy &
Natural Resources Law, 251 (1990).
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See also: Samir Mankabady, Energy Law, 25-73 (1990); Smith & Dzienkowski, supra note 4, at 35.
7. See: Curtis, Christopher T., The Legal Security of Economic Development Agreements, 29 Harvard
International Law Journal, 317-18 (1988); See also GAO, supra note 2, at 1.
8. See: GAO, supranote 2, at 1.

WA & Mol (85 SOHlolro 43 LS by pud



a8 il e dngi 5 o)) (Bl ol olmojgy 3 otaril (63 Alep g arbeye
) Al € 8 b dog IS ko ys 0l o 0105 el 09 (b abiols g 31 L
Caosd 4T Jds 4 Jb e 3 415 s bl (5 3 SV ob (e
S Jabs 1) ol oliadl ) am sl (Sa0 o) 8 Bl oS bl o ot M b
a5 S el el e @88 cdld 5 Slles ST pogasar il ogllacl )Ly
Vel yglages sl
ol Glodblyy Joass 30050 B S (o0 G 5 1) (25 o> (Jelgs (l as gaome
ks &8 b 53 (g il Bl s Jlgn) g gLyl g uls LS 4 sl s 53
98 o>y laie Slyss 31 (38195 0)yd 3aome 0 S1e I S o (W 5 (Mol
L5 lo,8” 05 eS8 gl Jgb o S o) 8 3 aplop (olo 3,5 o > b
L ablie colblsee dey «Sumy g2j95 Gk jl) (385 ©elne )3 39290 il bole
Whblsw Copis (gl o))y 8 pllas sloul b @lyblre copie 5 (pblojls «l ble
Voo ol €l ,blo js Sauoyd> &5 55 oS oolKin Tidd )y Lyt 5 GO 3y0
g 3lszy b ol 6 amd S5 S jide (638 a3l s claagsloo] a8 w8 e s
(Swn &8 b pizpen " iled Sl (len y9iS > blin 3 (550 5 Sanlen 2>
o=l L g «asled da lblbre bilae j3 1) 05 cdobdan 3,5 5ok 51 b» WS 5 cul
Jols eas 5815 ol o & (el Jlo pllas > (0lo))8 g 5 i il 53 365 | ogud
oS el o e «lbbs blie 5 g5 3yl Vil cyles () ) Slians

9. See: Thomas W. Waelde & George Ndi, Stabilizing International Investment Commitments:

International Law Versus Contract Interpretation, 31 Texas International Law Journal, 215, 227

(1996).
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World Mineral Exploration: Trends and Economic Issues 2-11 (John E. Tilton et al., eds., 1988).

11. See: Waelde & Ndi, supra note 9, at 227.

12. 1d. at 233.

13.1d.

14. 1d. at 233-34.

15. See: Ivan K. Fong & John Kent Walker, International High-Technology Joint Ventures: An Antitrust

and Antidumping Analysis, 7 International Tax & Business Law, 57, 61 (Winter 1999); See also: Joel

Davidow, Special Antitrust Issues Raised by International Joint Ventures, 54 Antitrust Law Journal,

1031, 1037 (1985); See generally: Roger L.M. Dunbar, International Renegotiations: The Case of the

Dominican Republic and Falconbridge, 15 Natural Resource Forum, 258, 263-68 (1991).

16. See: Jorg-Dietrich Wirmistich, Coverage of Political Risk by National Agencies: The German

Investment Scheme, in Promotion of Direct Investment in Developing Countries, (1986); See also: John C.
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Kinna, Investing in Developing Countries: Minimization of Political Risk, 1 Journal of Energy &
National Resources Law, 89 (1983); See generally: Douglas A. Paul, New Developments in Private
Political Risk Insurance and Trade Finance, 21 International Law, 709 (1987).

17. See: Kinna, supra note 16, at 95-99; See also: Jurgen Voss, The Protection and Promotion of Foreign
Direct Investment in Developing Countries: Interests, Interdependencies, Intricacies, 31 International &
Comparative Law Quarterly, 686-88 (1982).

18. See: Waelde & Ndi, supra note 9, at 234.

19. 1d.

20. See: Gao, supra note 2, at 201-240; See generally: Taverne, supra note 3.

21. See: Waelde & Ndi, supra note 9, at 221.

22.1d.
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23. See: Curtis, supra note 7, at 346; See also: Eli Lauterpacht, Issues of Compensation and Nationality

in the Taking of Energy Investments, 8 Journal of Energy & National Resources Law, 241, 243-44

(1990).
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See: N. Stephen Kinsella & Paul E. Comeaux, Political Risk and Petroleum Investment in Russia,

Currents 48 (Summer 1993) [4uwg) ) (ol <lblbre ooyl jl ax]. See also: N. Stephen Kinsella & Paul E.

Comeaux, Reducing the Political Risk of Investing in Russia and other C.I.S. Republics: International

Arbitration and Stabilization Clauses, Russian Oil & Gas Guide 21 (April 1993) [ OiblS ey 4y ol

4 > & bl].

24, See: Lauterpacht, supra note 23, at 242.

25. See Waelde & Ndi, supra note 9, at 266.

26. 1d. at 224.

27.1d. at 226.

28. See: Peter Fischer & Thomas W. Waelde, Collection of International Concessions and Related

Instruments, 195, 481 (1981).
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See generally: Grover R. Castle, Project Finance: The Alternative That Can Leverage Borrowing Power,

5 Natural Resource Forum, 196 (1981); Z. Mikdashi, Oil Funding and International Financial

Arrangements, 9 Natural Resource Forum, 283 (1985).

29 . See: Waelde & Ndi, supra note 9, at 230.
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Lauterpacht, supra note 23, at 242-43; See: C.F. Amerasinghe, Issues of Compensation for the Taking of
Alien Property in the Light of Recent Cases and Practice, 41 International & Comparative Law
Quarterly, 22 (1992).
31. Lauterpacht, supra note 23, at 242-43.
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34. See: Waelde & Ndi, supra note 9, at 230.
35. Id. at 230-31.
36 . See e.g. Saudi Arabia v. Arabian American Oil Company (ARAMCO), 27 International Law
Reports, 117 (1963).
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37. See: Comeaux & Kinsella, Developing Countries, supra note 36, at 18; Curtis, supra note 7, at
345-46.
38 .Curtis, supra note 7, at 346.
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39. See: Michelle Flores, A Practical Approach to Allocating Environmental Liability and Stabilizing
Foreign Investment in the Energy Sectors of Developing Countries, 12 Colorado Journal of
International Environmental Law and Policy, 141, 159-61 (2001).
40. See: Keith W. Blinn, et al., International Petroleum Exploration and Exploitation Agreements: Legal,
Economic and Policy Aspects , 284, 302 (1986).
350 5529 b 3l glite Wl by g9 dw oS 3l o 5l bs)
Curtis, supra note 7, at 346 (33525 ot 5l glite ol by g4 5l 45 sl itna)
41. Comeaux & Kinsella, Developing Countries, supra note 36, at 23: See also: Curtis, supra note 7,
at 321.
42. See: Curtis, supra note 7, at 347.
43. See: id. at 346-47.
44. Curtis, supra note 7, at 346-47.
45 . stephen M. Schwebel, Justice in International Law, 401-15 (1994).
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46. Schwebel, supra note 45; General Assembly Resolution supra note 45; Amerasinghe, supra note
45, at 33; See also Blinn, supra note 40, at 302-04.
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47. See: Waelde & Ndi, supra note 9, at 237.

48. See: Michael E. Dickstein, Revitalizing the International Law Governing Concession Agreements, 6
International Tax & Business Law, 54, 54 (1988).

49. Dickstein, supra note 48, at 54.

50. 1d. at 55.

51. 1d.

52. Dickstein, supra note 48, at 55; See also E. Nwogugu, The Legal Problems of Foreign Investment in
Developing Countries, 188-89 (1965).

53. See: Waelde & Ndi, supra note 9, at 239.

54. See: Dickstein, supra note 48, at 62-63.
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55. See Edouardo Jimiénezde Aréchaga, State Responsibility for the Nationalization of Foreign Owned

Property, 11 New York University Journal of International Law & Policy, 179-180 (1978).

56. See: Waelde & Ndi, supra note 9, at 238.

57. Dickstein, supra note 48; Kinsella & Comeaux, Reducing Risk in Russia, supra note 23, at 24.

58. See: John Crawford & Wesley Johnson, Arbitrating with Foreign States and Their Instrumentalities,

5 International Financial Law Review, 11, 12 (1986).

59. See: Waelde & Ndi, supra note 9, at 241.

60. 1d.

61. See: Derek William Bowett, State Contracts with Aliens: Contemporary Developments on

Compensation for Termination or Breach, 59 British Year Book of International Law, 49, 50 (1988).
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For a thorough review of the subject, see generally: Reese, The Law Governing International Contracts,
in: International Contracts 3 (H. Smit, N. Galston & S. Levitskyeds. 1981).
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62. See: Bowett, supra note 61.
63. Id. at 50-53.
polae i 3 y5e odigy Cusl 0ad aibpdy (55057) (o (0 Soshex adle ST 0kign ol bawgs L5l S
A Anled )y dlis yen

65. See: F.V. Garcia-Amador, State Responsibility in Case Of Stabilization Clauses, 2 Journal of
Transnational Law & Policy, 23, 30 (1993).
66. 1d. at 30-31; See also: Bowett, supra note 61, at 51.
67. Lena Goldfields Arbitration, Annual Digest of Public International Law Cases (H. Lauterpacht
ed., 1929-1930). See also: A, Nussbaum, The Arbitration between the Lena Goldfields, Ltd. and the
Soviet Government, Cornell Law Quarterly, 31, 42 (1950-51).
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