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Emmanuel T. Laryea, Payment for Paperless Trade: Are There Viable Alternatives to The Documentary
Credit?, Law & Policy in International Business, Vol. 33, Issue 1, Fall 2001, pp. 3-49.
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Diana J.P. Mckenzie, Commerce on the Net: Surfing Through Cyberspace without Getting Wet, 14 J.

Marshall L. Rev. 247 (1996).

‘év < .ee ): ‘}Qj “‘bﬁ LsLVA}S)



Pemilize (L ygite Ly 45 1) gy o)l 33,13 b b solsl clilize] (F 5 ool
099) (ROl «idS s sl > a8 LYo 4 " ool olylel bl 035 oy el
oylos iswols (e Glgsa |y ol aljlasl &S cwl )b yon 4 oW el y
olawl 3y50 j5 S slae)bu o (goliwl ljlsel Kis ya b.xloa)f Ciogs € Mol o
33,5 o ST gy 4y 85 cand ladlye sbaalsy 8 53 o cpeloe 5 Lo oS el

sl a8l 38 03 Ml e EMoles 53 o3l Slylael 3,8 5y dlis ol colis din s
s ey by S clyieay (SKipygiS) oo Ml 225 48] S5 L

& . . " . . & v I . o Al .
Ol g 9l Jl 53 (S Sl ety was JIKS g 00,8 e (95-8l59) Coal

Sy yelatods 55 (6,500 ol Sl § By powsye Slady) 32 98 ol Sy Ao (Smands (3] Y
Lo ool @32 3> o g (020 3 «Sinygs) oo el 208 red Sl el 0d (b
) lachyy (ol aallas (sl Wlalos oyl 31 Jlie o 5 525 Bt
David E. Allan, Trade Financing — Export Transactions, in Australian Finance Law { 1 15.1-5 (Malleson
Stephen Jaques ed., 4th ed. 1999); James C. Sargent, Public and Private Funding in International Trade:
Law and Practice 127 (Julian D. M. Law & Clive Stanbrook eds., 1983).
“trade ("documentary letter of credit” "letter of credit" "documentary credit" clbMa ol @i ol ) .Y
Db go Jlosiwl B3l g2, "credit” 4 credit”
4. Leo D'Arcy et al., Schmithoff's Export Trade: The Law and Practice of International Trade 166 (101
ed. 2000); Michael Rowe, Automating International Trade Payments - Legal and Regulatory Issues, 4 J.
Intl Bus. L. 234 (1987) [hereinafter Rowe, Automating International Trade Payments]; Clive M.
Schmitthoff, International and Procedural Aspects of Letters of Credit, in the Law of International Trade
Finance 227 (Norbert Horn ed., 1989) [hereinafter Schmitthoff, International and Procedural Aspects of
Letters of Credit].
5. United City Merchs. (Inv.) v. Royal Bank of Can., 1Q.B. 208, 222 (C.A. 1978);
5 odgn 5l Jgb U g byl L
R.D. Harbottle (Mercantile) Ltd. v. Nat'l Westminster Bank Ltd., 1Q.B. 146, 155 (C.A. 1978);
S e o)l gl
Power Curber Int'l Ltd. v. Nat'l Bank of Kuwait S.A.K., 2 Lloyd's Rep. 394, 400 (C.A. 1981); Intraco Ltd.
v. Notis Shipping corp. of Liberia, 2 Lloyd's Rep. 256, 257 (C.A. 1981); H.K. & Shanghai Banking Corp
v. Kloeckner & Co. A.G., 2 Lloyd's Rep. 323, 330 (Q.B. 1989).
sl Gagoay €8l a3l e a5 gl 5 olsS m ST joy (amasy axsliy o ol 00 s T 0l )
(250 b)) (Madliy b Sl oyl 3 (K85 g sl (S aBgie 1y (ool
6. R. David Whitaker, Electronic Documentary Credits, 46 Bus. Law. 1781 (1991).
7. Allan, supra note 2, at 332-33.
alple cob 3?5 b 1Sl o Cargeds a5 ol (o158 (0 (Modlipmr o35 « Koy g8 cpd ol cgo 30 y5
3 55 s Yane Joo (ol o a3 o JUnl (02 035 o35 o J0s3) coslie) 5 o i b SOl S 1,
pLEED dy U8 L35 g 5 415 0 8L )3 00 35 ol 51 st i35 L ) 053 o S 3o 3,5 o plov
b ggry > Lolyon Cunl (S (23 2 3 33118 S oo jolate 393 Clus g Jgog 000y 1) Gl JS o
So 5l o> €Dy e g0y Kl e oS 35 M3l £92) (3> b olpen (3 w5 axsly il g2 3> 86
e Sjgmo )l gy 3> 8B (0 b 5 axslin S adllas (b st JUsl) oaiS alo 1) il 0aiiS)lg

p,%gwi;bﬁ/djgﬁéa&m < oA



el )l 355 gy plo gt ool Slliel ok g by s sladyy "l
Sl 4]yl (Moliss (glynl 13 0lg0m 0318 Jlo oboxiy 5 do S5 51 i Jobo > (o5l
veyas iy ly GV (o )los dlwl ud Jlous oS jo " il 0dyeus p3Y 1y (g1l
b |y Sligde oy p g g SVl (pl & Blie grhae CEly 0ged n it
S 504 Llgy o oolwl wlylel 4SOl L S 1y 3425 (ooluwl wljlizel (glyy Jod LB
Wl ol d (2955wl Tnl )L o sllail Sg Sl )l b B g (o3le s
So olpedr oalinl Clliel pad5 g a3 LY (V il e g090 sloz adlllas pjline
SLe iRl (7 S sl )b 95008 53 (eolil Cliliel 08 g coponl (Y c3l 0903
S Sl goliwl clylael Slal el (F 5 (oolwl aljlael gly (Son

— ool Cosiio g coxbas dw (ooliwl clyliel aSo) 5 ST L dlis pgs yiso
sLooged plo 48 Jbo ) 9l oo wal b (6,10 ldsb (sl 1) (S35 9 (KB (oS
bl Slyliel gou g zloy LY (wyp & cditans pdlao opl (3l 03,90 4 B 3l y
g Comgllan )05 9o (g g il CEy ol 0 g Lisw (ul 3 e
Do o0 0dnokd YRy WDgus duwlio CADp slrogud plo b &S Kin (oolwl wllicl #1g,
il o) b 85 lasly Ll o warsF o ol S o & il > Am3so
o ol 4 i ol e b el okao 33 g Ul )l 5 lizman 9 o0 039]
o=l S s 1y bajls Cands sl (S dliwl i (SsgiSUl i o &S solol o
Ol oyl it iy dalgs Olyel 5l e 0 S iSIl @yl )3 lied ajls

g9y 6> of e3byyl el 5 185 e i ) Ll s 0aiiS 55 558 @A g (sl o by
Sy b posad ) Juat dallas gy )0 (clb saias i) saiis oo

Anthony N. Cox & John A. Mackenzie, International Factoring (1986); Horst-Ulrich Jéger, Export

Factoring and Forfaiting, in the Law of International Trade Finance 277 (Norbert Horn ed., 1989).

8. Michael Stathopoulos, Introductory Remarks — Modern Techniques, in Modern Techniques for

Financial Transactions and Their Effects on Currency 3, 10-11 (Michael Stathopoulos ed., 1995); Duncan

Bentley & Patrick Quirk, A Proposal for Electronic Transactions Tax Collection in the Context of Tax-

Driven Reform of Banking Laws, 14 J. Int'l Banking L. 327, 328 (1999).

9. E.P. Ellinger, Documentary Credits and Finance by Mercantile Houses, in Benjamin's Sale of Goods
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Maduegbuna, Collection of Bills in International Trade, supra note 22, at 167-68.
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**, Documents on Acceptance.
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Financing 100 (C.M. Chinkin et al. Eds., 1983); Erich Schinnerer, Collection by Banks and its

Documents, in The Law of International Trade Finance 187-201 (Norbert Horn Ed., 1989).
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33. Maduegbuna, Collection of Bills in International Trade, supra note 22, at 167-68.

34. Dolan, supra note 23, 1 1.05.

35. Paul O'Hanlon, Documentary Collection and Letters of Credit, in Trade Financing 43, 47 (Charles J.

Gmur ed., 1981); Maduegbuna, Collection of Bills in International Trade, supra note 22, at 165.

36. Alasdair Watson, Finance of International Trade 113 (2" ed. 1981).
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