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15. Nothing herin shall require the Bank to violate the laws of
England or any court order thereunder; the Bank confirms that
none of the provisions of this Arrangement is in violation of
the laws of England.

16. The provision hereof may not be modified or changed
except by an instrument in writing duly executed by or on
behalf of the Escrow Agent, the Bank and the FED.

17. This Agrrangement is written in English and French texts
but, in the event of any conflict between the two texts, the
English text shall prevail.

18. The arrangements described herein shall be governed by
and construed in accordance with the laws of England.

Dated 20" January 1981

Banque Cetrale d'Algérie

By Mohamed Bessekhouad

Lakhoar Benouataf

The Governor and Company of the Bank of England

By C.W. McMahon

D.H.F. Somerset

Federal Reserve Bank of New York as fiscal agent of the
United States by Ernest T. Patrikis
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