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Extended Abstract

Climate change is now an undeniable scientific reality, and addressing its
effects has become a major concern for both developing and developed
countries. These changes, along with the measures taken to combat them,
pose significant challenges to all nations, particularly developing states. For
member states of the Organization of Petroleum Exporting Countries
(OPEC), the impact is even more severe. In addition to the general damage
caused by climate change and the responses to it, these countries will face
additional losses stemming from reduced oil revenues. Research indicates
that the economic damage to the GDP of these nations is nearly five times
greater than that experienced by other countries. Specifically, the ambitious
goal of achieving net-zero carbon emissions will likely reduce oil revenues
for OPEC states by nearly half within the next two decades.

Consequently, it is essential to examine the stance taken by these nations
regarding the reduction of greenhouse gas emissions, particularly carbon, in
the context of the global climate regime. This article aims to investigate OPEC
members' participation in climate change agreements, especially the Paris
Agreement, and to explore what approach these states should adopt in response
to global climate initiatives and the goal of net-zero carbon emissions.

It is important to note that, according to most estimates, the world's known
oil reserves (excluding Shell oil) will be depleted within the next 50 years. Thus,
the international community's focus on reducing carbon emissions and the
targeted year of 2050 for achieving net-zero carbon make logical sense. As a
result, it is inevitable that oil-exporting developing countries will need to shift
toward carbon reduction. By the time global oil reserves are exhausted, nearly a
third of the sources of greenhouse gas emissions will be eliminated. However,
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OPEC member states must create policies and strategies to facilitate this
transition without completely cutting off their oil revenues or denying global
access to fossil energy. A rapid decline in the demand for oil would not only inflict
serious economic damage on these countries but also reduce energy supplies
for millions of people. Currently, nearly one billion individuals throughout the
world lack access to essential energy sources, particularly electricity.

On one hand, the demand for energy does not seem to be decreasing,
attributed to accelerated development, a growing global population, and the
disparity between developed and developing countries. On the other hand,
renewable energy has the potential to help fulfill the right to energy, one of
the sustainable development goals (SDGs). Therefore, a “just and equitable
transition” from carbon-based economies to a low-carbon economy is
imperative. This approach must be promoted by developed countries, as it is
now a pressing issue for developing nations, particularly OPEC oil countries.

The experience with international treaties aimed at reducing or eliminating
ozone-depleting substances, like CFCs, illustrates that global environmental
conventions have an objective nature; their requirements apply even to non-
member states. For instance, a ban on trading ozone-depleting substances among
member states effectively restricts non-member states' ability to buy and sell
these materials. A similar situation exists with the climate commitments
established by the Paris Agreement, with 195 out of 198 United Nations
member states now parties to this agreement. As the ambitious goals of this
agreement are realized, legal buyers of oil and other fossil fuels may also vanish.

Thus, the solution is not in costly isolation stemming from non-
membership or lack of participation, but rather in active engagement in this
international regime. This will better equip countries to transition to a Low-
Carbon Economy or Circular Carbon Economy while positively influencing
international policies to protect the interests of oil-producing nations.

The experiences from the 28th and 29th COP of the UNFCCC in Dubai
and Baku, respectively, demonstrate that OPEC member states can, through
international cooperation, prevent decisions that harm their fundamental
interests (such as phasing out fossil fuels) or negotiate transitions from non-
renewable to renewable energy in a fair and equitable manner.
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