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20. Ibid, p. 2

21. Hedging
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26. Rechtschaffen, Alan N. Capital Markets, Derivatives and the Law, Oxford, 2009, pp. 74-75.
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28. Commodity Exchange Act

29. Excluded commodities
30. Exempted commodities

31. Securities and Exchanges Commission
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64. Securities and Exchange Commission

65. Securities Exchange Act
66. Federal Reserve


http://www.magiran.com/magtoc.asp?mgID=6696&Number=72&Appendix=0&lanf=Fa

VO & L s g ol gl lesd?i S 1,8 SYolro oy gamnoS Oy o oy

3 ypiomed yled waas bl o T galal 8 alolso (gl |y dndg e &S ol Ciliga
Ol abelro (gl (Y5 s b blee gl g OIS &S]y Shlel e Wl oo (6355
oVl g 9 ol Byl pmaneS Sl b led s g S8 S o (el lapeys:
sl ik ol clojls ol Lol dibsg aslSopal 3 I yoygr e g )l (gl plis
2 s Culgius 45 5, dsmg (6,55 lojls cal blay Bysl ol lis] doles o Jholyy
oY ST ool 8 EMelre ygmaneS ¢ ylojl ol sl Hsonge |y cl)lasl o ST clasls)) )3
Sl sl )]5 SMolae (pgmaeS” (5)San by 5 Bl Bagl e’ ly > 25 b
7 3 o plonl Canll yoygr g1 oyl oS Ty 363 Lol ddlsg o YIS

@ Jya8 &Oygods sazsie YL ST gladhy)l 8 )L S 9 @l yte mula cpils Jb o
s bl gt sl 0 sl YAVE o 13 487 gmumeS” ol o] pgmneS oyl e
coolasdl Glaal oS 598 0 2l oo)3 canlmals )3 ol g ST ool la yyer 4
Sty 23 yibay sl b 315,548 Calinn s Yooms aliuws ol sl 4l sito
JWd 1y (oges @Bl (VI (31 sbasly)l B SMelas graeS” led (ol |y (flaitin 35
G A1) 55 5 ncadd 5] oo hiellas & o Sl cibge J3 pI5 5 305l S o
28 @3 s opimen les Jobs hueb] () Sablas Lawgt ")l (Moo gSg0
j950 CygmeeS oyl 3l Bl md o )] p3y0 pges |y 35 les ST (glaaly)E o Moleo
wlopw JBhs il 4 pile byl g S o (awyp |y 3L Cpl dilo ¢ ygmameS ST il
4 Cud g 039 (sogee CLISS & (St g (pl by 100 5 s (158 Bl
)l pye 45 35 1) o oMo oles ol los e @poles 313l e ™ Lluasl lolidl 3l
Y les yeome S oo LA |y Lwys: oysled o bl ade blusl cleldl sl

b S dlles cud aibg (YIS ST slaols)l 8 EMelee yspsad VAN Lo
salsyls el T 15353 essl 4 gy - (NFA) ST laols))s Loyl 4
o cyemol S5 b s lid Caemwyts |y o] claasb ol 9 ) sde (oplgd g 3905 15Ty T
doo 4 2V ST clasls)l 3 SMolre gemeS slrculgine 51 ise (ST slaaly,l )
Jls 1,3l 51 a8 canl Glojle ST sladldyld Lo sl s HI381g 5T (laols,l )3 s

XY Lo las folis sV
68. Outstanding position
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