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3. NICHOLS, J. V: 36 Va Law Rev. 425; State Exrel, crane co. v. Stokke. 110 ALR. 761.
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7. A Joint venture, or a joint trade, is a limited partnership, confined to a particular adventure,
speculation, course of trade, or voyage and in which the partners, either latent or Known use no
firm or social name, and incur no responsibility the limits of the advernture.
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8. "The concept of joint venture as a legal relationship or association sui generic, is purely of
American origin dating from a bout 1890." (State EX rel crane co. v. Stokke, 110 A. L. R. 761).
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9. LIVERMORE (SHOW): Early American Land Companies their influence on corpo — rate
development, New York, The Commonwealth Fund, 1939. P. 70.

10. Rowly on Partnership, 2 Ed. to, I p. 461. 52. 1.
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11. Crane Co. v. stokke, 110 A. L. R. 761.

12. FRANK, MECHEM: "The Law of Joint Ventures" 15 min. L. Rev. Vol. 15p. 644."At the
persent ttime, there is no law of joint adventure. There is a law of partnership and that is all. The
law of partnership is applied, point of point to all joint adventure controversies, and identical
results are reached, under similar circumstances, no matter whether the association is regarded as
a partnership or joint adventure.
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13. "An association of two or more persons to carry out: a single business enterprise for profit."

(Rowly on Partnership t. 2. 52).
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"Special combination of two or more persons, where in some specific venture a profit is jointly

sought without any actual partnership or corporate designation™.
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14. WILLIAM R. ROSS: The Foreign Jointy Venture Corporation, Denver L.J VVol. 45, 1968.
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15. Musyrave v. Casey, 68 Nev. 471. p. 235 (2d) 72g.
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16. "A joint adventures was implied when a factor joined in the conduct of the business of the
borrower and agreed to share in its profits." (Hobart Lee tie Co. v. Grodsky, 329 Mo 706. 465 v
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17. Simpson v. Richmond Worsted Spinning Co., 128 Me 22 145 A250.

p2didw Sylad / Sed> Ldxo <+ 68



| J "IV." o4 2 _)u[ £< ) B o Lie (', it w gy

pow i ooyl LT S S Ly aShahdly
Syt J0oS Lol Sow! by s>y OriSo
cJdl> g2 4 Lo g YOw! 009 d>g 5 D)o
50 paaa S 3L 51 g L Ba8 > diws o5 4l
Lol Ty UV s > pe Lo D2 D)
ol & yo 4s w515 TP LS sl CEER VR

..)A_fbu_o 001 UT A_ghrﬂ_)_x_w‘ Goalo Dyl g

pYd O.a-_t_o
"IV o dbe 0 JuSdS o lie

oud Hlebl ol A g sl )T dxJlao

S s b0 slibwe gui> "IV o550 40
2)9s—» o «Partnership» o aSL> 848> Jguol
JBla > Lo o Powl sl Jols o "LV

S ol w!l L Ol eSS 4 S oyl g0 O
By 1y JLSbl oy le—n "IV oloyl 3
s by 4SS aw!l ol yhoglaSl o ga
Ow> Jwe 5 «partnership» o oS> [ Bai> Jguol
g0 0=l Al g Jeol aSaol 4y b g
caw |oodow ) AR D5l g S 4 aS Wb

18. Definithness of contract necessary to create a joint adventure UN. Of ILL, L. F, 139.
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22.J. M. JACQUET: L'Etat operateur du commerce international, J. D. I. 3, 1989; D. BERLIN:
Les contrats d'Etats et la protection des investissements internationaux D. P. C. I. 1987, No. 2,
t.13, No. 2,p. 197.

23. LUIZ O. BAPTISTA et DURAND BARTHEZ: Les associations d'entreprises dans le
commerce international, Paris, L. G. D. I., 1989; D. BERLIN: La contrats d'Etats et la Protection
des investissements internationaux, D. P. C. I., 1987, 1-13. No. 2, p. 196.
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24. Rowly on partnership, Law of Partnership, to, 1, 2ed 52. 15.
25. Rowly on partnership, Law of Partnership, to, 1, 2ed 52. 16.
26. Finn v. Drtina, 30 wash 2d, 814. 2 ALR 919.

27. Irvine v. Campbell, 121 Minn, 192.

28. West v. Soto 85 Ariz. 255, 336p. 2d 153.
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29. Detachable Bit. Co. v. Timken Koller Bearing Co. 133 F., 2d 632.
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30. "If the nature of the undertaking is such that no losses other than those of time and labor is
carrying it out are likely to occur, an agreement to divide the profits may suffice to stamp it as a
joint adventure, although nothing is said about sharing the losses."
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31. "Perhaps the most important criterion... is the joint control or management of the property
used in accomplishing is aims." (Detachable Bit. Co. v. Timken Roller Bearing Co. 133F (2d)
632).
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32. «<FRANK MECHEM: The Law of Joint adventures 15 Minn. L. Rev. 644.»
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33. George v. Continental Casualty Co. 167 F (2d) 930.
34. Jackson v. Hooper, 79 NJ Eq 158 79 A 130.
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36. «Joint venturers like copartners, one to one another, while the enterprise continues have the

duty of finest loyalty ... not honesty alone but the punctiliouness of behavior.»
(Bestor v. Barker, 106 Ala 240, 17 SO 389).
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37. Breach of Fiduciary duty by joint Venture, A. U. L. R. Vol. g. 1960 p. 113.
38. Complaints to vecover secret profits 12 Am jur.

p2didw Sylad / Sed> Ldxo <+ 84



«Corporation» =3 .1
0 LSyl o Bg > Byl _=aJl B 510
: e S o «Corporation» iy =
S ow!l syldel S0 4e>40 "Corporation'»
JSisn g 4T o s>y 40 OsL3 a4
038 do g pls a5 A4S aw !l ool 8 Gl
G> ol ol olbh> Jsb 5o 5 BT 0 pa
e T FERN ORI P W W IS
Olojw Hladel 4 48 aSHw ged o2
Coazd syl cded o JuSAS wosns plad |
Fy LSya ) HJbw o 4> 1 g g Guw | S48 >
Ly s oS5d ga5 o) it o JuSa s
dsd> 0o ple olgw aSyps Olaw gud Glaa
S 4888y 0 4SS oyla Ty Gl ol oyles
Low ! 4wl y 8 «Societe Anonnyme»  guiw L

«Partnership» w =35 .2

20 ) S 0 @bl legiSyd 4 «Partnership»
Non » o JoS b5 LS )b Suuard Hlade!l 4 4S

39. «A corporation is an artificial being created by law, composed of individual united under a

common name and having succession while it exists.» (18 C. J. S. Corporation 1, P. 366).
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42. «A Partnership, is an association of two of more persons to carry on as co-owners a business
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All partners are liable:

a) Jointly and severally for everything chargeable to the partnership under sections 13and14.

b) Jointly for all other debts and obligations of the Partnership but any partner may enter into a

separate obligation to perform a partnership contract.
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